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mail (1) to the persons holding the re-
ceipts, if known to the licensed ware-
houseman; (2) to the person who origi-
nally deposited the cottonseed; (3) to
any other persons known by the li-
censed warehouseman to be interested
in the cottonseed; and (4) to the Ad-
ministrator. If the holders of the re-
ceipts and the owners of the cottonseed
are known to the licensed warehouse-
man and cannot, in the regular course
of the mails, be reached within 12
hours, the licensed warehouseman
shall, whether or not requested to do
so, also immediately notify such per-
sons by telegraph or telephone at their
expense. Public notice shall also be
given by posting a copy of such notice
at the place where the warehouseman
is required to post his license. A copy
of such notice shall be kept as a record
of the warehouse.

(d) Any person, interested in any cot-
tonseed or the receipt covering such
cottonseed stored in a licensed ware-
house, may, in writing, notify the li-
censed warehouseman, conducting such
licensed warehouse, of the fact of his
interest, and such licensed warehouse-
man shall keep a record of the fact. If
such person requests in writing that he
be notified regarding the condition of
any such cottonseed and agrees to pay
the cost of any telegraph or telephone
charge, such licensed warehouseman
shall notify such person in accordance
with such request.

(e) Nothing contained in this section
shall be construed as relieving the li-
censed warehouseman from properly
caring for any cottonseed after notifi-
cation of its condition in accordance
with this section.

(f) Records required to be kept by
this section shall be retained, as a part
of the records of the warehouse, for a
period of six years after December 31 of
the year in which created, and for such
longer period as may be necessary for
the purposes of any litigation which
the warehouseman knows to be pend-
ing, or as may be required by the Ad-

ministrator in particular cases to carry
out the purposes of the Act.

(Approved by the Office of Management and
Budget under control number 0560–0120)

[SRA, BAE 102; 13 FR 8731, Dec. 30, 1948; 19
FR 57, Jan. 6, 1954, as amended at 29 FR 13369,
Sept. 26, 1964; 47 FR 745, Jan. 7, 1982. Redesig-
nated at 50 FR 1814, Jan. 14, 1985]

§ 742.53 Sale of deteriorating cotton-
seed.

Subject to State law, if the cotton-
seed advertised in accordance with the
requirements of § 742.52 has not been re-
moved from storage by the owner
thereof within five days from the date
of notice of its being out of condition,
the licensed warehouseman in whose li-
censed warehouse such cottonseed is
stored may immediately sell the same
at public auction at the expense and
for the account of the owner. Before
such public sale is determined upon,
the warehouseman shall immediately
notify the Administrator by wire.

§ 742.54 Compliance with contracts.
Each warehouseman shall faithfully

perform such obligations as a ware-
houseman as may be assumed by him
under contracts with depositors of cot-
tonseed in his warehouse.

[14 FR 3829, July 13, 1949. Redesignated at 50
FR 1814, Jan. 14, 1985]

§ 742.55 Reporting fire losses.
If at any time a fire occurs at or

within any licensed warehouse, it shall
be the duty of the warehouseman to re-
port immediately the occurrence of
such fire and the extent of damage to
the Administrator.

[62 FR 33542, June 20, 1997]

§ 742.56 Grade or weight certificate;
filing.

When a grade or weight certificate
has been issued by a licensed grader or
weigher, a copy of such certificate
shall be filed with the warehouseman
in whose warehouse the cottonseed
covered by such certificate is stored,
and such certificate shall become a
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partof the recordsof the licensed ware-
houseman. Such certificates shall be
retained, as a part of the records of the
warehouse, for a period of 3 years after
December 31 of the year in which the
certificates are issued.

(Approved by the Office of Management and
Budget under control number 0560–0120)

[SRA, BAE 102; 13 FR 8731, Dec. 30, 1948; 19
FR 57, Jan. 6, 1954, as amended at 29 FR 13369,
Sept. 26, 1964; 47 FR 745, Jan. 7, 1982. Redesig-
nated at 50 FR 1814, Jan. 14, 1985]

§ 742.57 Identity-preserved cottonseed;
nonstorage.

Subject to the provisions of section
13 of the act, a licensed warehouseman
may elect not to receive cottonseed for
storage the identity of which is to be
preserved while in storage.

FEES

§ 742.58 License fees.
(a) Fees are collected in advance for

each original, amended, modified, ex-
tended, reinstated, or duplicate
warehouseman’s license; and for each
original, duplicate, or modified license
issued to inspect, sample, grade, clas-
sify, or weigh commodities.

(b) Fee changes, if applicable, will be
announced by Notice in the FEDERAL
REGISTER on or before July 1, and effec-
tive the following October 1.

[59 FR 51358, Oct. 11, 1994]

§ 742.59 Warehouse annual and inspec-
tion fees.

Warehousemen must pay:
(a) An annual fee which will be deter-

mined by computing the capacity for
each warehouse location under a single
license and adding those amounts to-
gether to determine the total due. The
fee will be assessed and payable when
the warehouse bond is furnished in ac-
cordance with these regulations, for ac-
ceptance by the Secretary and annu-
ally thereafter on the bond renewal
date. The capacity for each identifiable
location will be determined by the Sec-
retary. The total capacity of all loca-
tions may not exceed the capacity stat-
ed in the current license. An identifi-
able location is a fully functional pub-
lic warehouse as determined by the
Secretary. The annual fee a licensed
warehouseman is assessed may be ad-

justed by the amount Commodity Cred-
it Corporation (CCC) pays, if CCC has a
storage contract or agreement with the
warehouseman.

(b) An inspection fee for each origi-
nal and amendment inspection.

(c) An inspection fee at the rate of
100 percent of the annual fee charged
warehouses without a CCC storage con-
tract or agreement, in all cases where
the license has been suspended and the
warehouseman has requested reinstate-
ment. No fee will be charged if the Sec-
retary determines that the suspension
was not justified.

(d) A fee for each inspection re-
quested by the warehouseman at the
rate of 100 percent of the annual fee
charged warehouses without a CCC
storage contract or agreement.

[59 FR 51358, Oct. 11, 1994]

§ 742.60 Advance deposit.

Before any license is granted, or an
original examination or inspection is
made, or reexamination or reinspection
for modification of an existing license
is made, or when the annual fee for the
licensed warehouse is assessed, pursu-
ant to the regulation in this part, the
applicant or licensee shall deposit with
the Service the amount of the fee pre-
scribed. Such deposit shall be made in
the form of a check, certified if re-
quired by the Service, draft, or post of-
fice or express money order, payable to
the order of the Service.

[46 FR 63201, Dec. 30, 1981. Redesignated at 50
FR 1814, Jan. 14, 1985, as amended at 62 FR
33542, June 20, 1997]

§ 742.61 Return of excess deposit.

The Treasurer of the United States
shall hold in his custody each advance
deposit made under § 742.60 until the
fee, if any, is assessed and he is fur-
nished by the Service with a statement
showing the amount thereof and
against whom assessed. Any part of
such advance deposit which is not re-
quired for the payment of any fee as-
sessed shall be returned to the party
depositing the same.

[SRA, BAE 102, as amended Sept. 1926, and at
3 FR 1400, June 14, 1938. Redesignated at 50
FR 1814, Jan. 14, 1985]
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